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Which economic outlooks or reports do you choose to 
believe? This is the natural question that any business 
strategist should be considering based upon the most 
recent headlines for consumer confidence.                 
To illustrate:

• UK consumer and business confidence saw a boost 
in the run up to the General Election. Research by Gfk 
and Lloyds Bank reported confidence at its highest 
rates in five months in the run up to Prime Minister 
Boris Johnson’s election win last week.

• New car sales sunk to a six-year low in 2019 due to 
low consumer confidence and uncertainty over the 
treatment of diesel vehicles. It is the third consecutive 
year of decline and is the lowest annual total since 
2013.

• Rightmove predicted that house prices across the 
UK would rise 2% over the next 12 months and that 
the election result could pave the way for increased 
housing market activity this coming spring

Or as I write this item; “Morrisons sees festive sales slide 
amid shopper uncertainty”

There was a clear Boris Bounce following the General 
Election in the Stock Market and in currency rates, but 
just as the memory of Christmas fades so has this 
‘bounce.’  So what will 2020 look like for your business?

To a very large extent, the fundamentals of business 
success will remain the same. With a clear appreciation 
of the Political, Economic, Social, Technical, 
Environmental and Legal factors influencing the macro 
and micro environment pertinent to a business, it will be 

the internal attitude and drive that will dictate the year 
ahead to a significant degree. This is much as it ever 
was. However, the importance of this drive and capacity 
for agility and continuous reinvention can only increase.

A challenge that we see across the Group’s clients is in 
sustaining and developing a culture of energetic change. 
Across the financial services and automotive sectors we 
work in both in the UK and in our other markets in Europe 
and North America, businesses are striving to balance a 
‘can do’ ethos with factors such as increasing 
compliance, environmental and social well-being. These 
are not competing forces they have to work in a 
complementary fashion.

The foundation of any successful firm is a clear vision 
and sense of purpose aligned with great empowered and 
engaged people. We operate in increasingly socially 
aware and caring times. This is both a reality and a 
positive thing, it is most certainly not a business brake.

In 2020, ensure everyone in your business is on-board 
with your vision. Ensure everyone understands the 
business purpose and helps to shape and refine the 
route to success. Use fresh thinking to challenge the 
organisation to re-invent itself and recognise that it is 
your culture that, to a significant degree, will mark out 
what sort of 2020 your business has.

We hope it goes well and if we can help, it would be our 
pleasure. 

Graham Filmer
Graham Filmer
07760 171190
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Personal Loan Rates 
(as at 06/01/2020)

Unsecured Personal Loan Rates sourced from lenders websites on 06/01/2020. Based on £5,000 loan over 36 months and subject to underwriting. These 
advertised rates should apply to 51% of all customers accepted for a loan on the advertised T’s & C’s. Some rates may only be available to existing customers. 
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Key Economic
Data Summary
(as at 06/01/20)

CPI (November)  +1.5% Unchanged from previous report

CPIH (November)  +1.5% Unchanged from previous report

Employment Rate (Aug’19 - Oct’19) 76.2% Up from 76% in previous report

Unemployment Rate (Aug’19 - Oct’19)  3.8% Unchanged from previous report

GDP - (Q3 Jul’19 - Sept’19) +0.4% UK GDP increased by 1.1% to Q3 2019

BoE Base Rate   0.75% Unchanged from previous report 

LIBOR (6M GBP)   0.86388 Prices have risen since previous report

Crude Oil  $63.05 a barrel Prices have risen since last month

Gold  $1,549.20 per oz. Prices have risen since last month

Annual change   +2.1%

Quarterly change   +0.2%

Monthly change  +1.0%

Average price   £234,625

National House Price Index
(source: Halifax Banking Group as at 06/12/19)



● HMRC Monthly data shows a rise in UK home sales in 
October. UK seasonally adjusted residential transactions in 
October were 103,680 – up by 4.3% from September and the 
highest level since July 2017. Year-on-year, transactions in 
October 2019 were approximately 4.3% higher than October 
2018 (4.2% higher on a non-seasonally adjusted basis). 
(Source: HMRC, seasonally-adjusted figures)

●  Mortgage approvals have fallen slightly from September.    
Bank of England figures show that the number of mortgages 
approved to finance house purchases were 64,602 in October – 
this represents a 1.8% month on month fall, following a slight 
rise of 0.3% in September. Year on year growth is -3.3%.   
(Source: Bank of England, seasonally-adjusted figures) 

● The latest set of results (October 2019) for the RICS 
Residential Market Survey have shown new buyer enquiries 
reportedly falling for the second consecutive month, with a 
net balance of -16% (-17% in September. Agreed sales 
continued to fall, with a balance of -19% (-27% previously), 
with new instructions falling for the fourth consecutive 
month to a net balance of -29% (-37% in September). Near 
term sales outlook is less pessimistic with the net balance 
moving to +5% (-7% in September)                                   
(Source: Royal Institution of Chartered Surveyors’ (RICS) monthly report)
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source Halifax Banking Group as at (06/12/19)

ABOUT ROCKET PERFORMANCE GROUP
In Marketing, Public Relations, Training & 
Development  and Corporate Development
Our three distinct business disciplines share one 
common goal -
to give our clients a performance edge

After many years in corporate business leadership, we 
struggled to find the type of results focused, 
entrepreneurial people who could make the type of 
positive contributions we were looking for to drive our 
businesses forward. People who were knowledgeable, 
energetic, results focused and fun to work with, people 
we could trust as friends.

To create such a support service was our goal and now 
seventeen years on we continue to grow, remaining true 
to this original vision. Across the UK, Europe and beyond 
we are proud to be making a valued contribution to the 
businesses and above all people with whom we work.  
From training and development, through public relations 
and marketing and on to major corporate development 
we are delighted to share our expertise, energy and 
results focus.

We love what we do and our passion comes through in 
everything we do.

We bring focus to deliver results



Email: kirsty@rocketperformance.co.uk                         www.rocketperformance.co.uk
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Household Finance Update
November 2019 - UK Finance 30/12/19

• Gross mortgage lending across the 
residential market in November 2019 was 
£23.1 billion, 3.3 per cent lower than in the 
same month in 2018.

• Mortgage approvals for home purchases 
by the main high street banks in November 
2019 were 6.8 per cent higher, re-mortgage 
approvals were 12.7 per cent higher while 
approvals for other secured borrowing were 
4.2 per cent lower than in the same month in 
2018. 

• The £10.9 billion of credit card 
spending in November 2019 was 3.3 per 
cent lower than in November 2018. 
Repayments have remained in line with 
credit card spending showing that 
consumers are managing their finances 
responsibly and choosing to use credit 
cards as a preferred method of payment. 
The level of credit card borrowing grew by 
2.2 per cent in the year to November 2019.

• Personal borrowing through loans in 
November 2019 was 3.6 per cent higher than 
in the same month a year earlier. Borrowing 
on overdrafts has declined over recent years 
with November 0.8 per cent lower than in the 
same month in 2018. 

• Personal deposits grew by 2.6 per cent 
in the year to November 2019. 
Three-quarters of deposits were held in 
immediate access accounts in November 
2019, in line with the same period last 
year.

 The net flow of consumer credit was £0.6 billion in 
November, the smallest flow since November 2013. 
The extra amount borrowed by consumers in order 
to buy goods and services fell to £0.6 billion in 
November. This is the weakest since November 
2013, and below the £1.1 billion average seen 
since July 2018. Within this, there was a net 
repayment of credit cards for the first time since 
July 2013, of £0.1 billion. Net borrowing for other 
loans and advances also weakened, to £0.7 billion. 
These weak flows mean the annual growth rate of 
consumer credit fell to 5.7% in November, 
compared to 6.1% in October. It has now fallen 3.7 
percentage points since July 2018, when it was 
9.4%.

• Lending in the mortgage market continued to 
be steady in November, and in line with levels 
seen over the past three years. Net mortgage 
borrowing fell marginally to £4.1 billion, and 
mortgage approvals for house purchase 
remained unchanged at 65,000.

• UK businesses borrowed £0.9 billion of finance in 
November, below the previous six-month average 
of £2.3 billion.

Money & Credit Report
November 2019 - Bank of England 03/01/20


